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TheHeritage New York Sae
was the only auction of note in
December.

An 1843-O dimein F15,
which was an original gray
specimen, sold for $322.

An 1857-S quarter with deep toning in VF30
hit $920, while an original 1858-Sin XF40 sold for
$3,220. Two 1862-S quartersin XF45 and M S62
realized $1,610 and $5,750, respectively. A deeply

Auction News
by Jim Gray, LSCC #664

toned 1866-Sin F15 hit $1.046.

Two 1856-S half dollarsin VF20 and XF45,
both with original toning, sold for $374 and $1,265,
respectively. An origina 1872-CC in VF35 sold for
$1,610, while yet another 1873 No Arrows Open 3
was on the market, this being an F15 for $6,038. An
1873-CC with arrows and lovely toning, plus a good
strikein MS63 sold for astrong $25,300. An 1874-
CCin XF40 CAC hit $5,175.

Rich Uhrich wins 2011 Wagner Award!
Outstanding Numismatist in Central PA

Liberty Seated and Bust coinage expert, dealer, col-
lector, and numismatist, Rich Uhrich, recently won
the 2011 James N. Wagner Memorial Award as the
Outstanding Numismatist in Central Pennsylvania.
Rich’s award cited multiple awards, exhibits,
and contributions to numismatic clubs and publica-
tions. Great job, Rich—this award is well-deserved!
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Seated Ponderings & More
by Paul Kluth, LSCC #1994

At Paul’s request, this column was terminated due to lack of reader interest!

How to Buy Rare Coins on eBay
by Ross W. Bailey, LSCC #2090

This article distills the lessons gleaned from my ten
years of experience as an active buyer and collector
of rare coinson eBay. Over that period of time, I've
made many mistakes, and you, the reader, will bene-
fit from this by hopefully avoiding making these
same mistakes. My goal isto help you have a better
buying experience on eBay, by buying as many coins
as possible that are genuine, original and worth the
pricespaid. Also, although the target environment is
eBay, these strategies can be easily adapted to other
auction venues— Heritage, Stack’ s-Bowers, etc.

Some Expertise

| am assuming that you know how to use the
eBay search facility to locate listings of coins that
are of interest, that you know how to track these list-
ings using the “Watch this Item” facility within “My
eBay,” that you are familiar with the mechanics of
bidding, and that you have at |east some rudimentary
ability to grade the types of coinsthat are of interest
to you. However, if you need any help with any of
these features, contact me thru the E-Gobrecht editor
and | will try to help you out.

Termsof Art

One term used to describe arare coin isthat
itis“Origina.” InU.S. numismatics, “origina”
means that the coin has not been cleaned, tooled, re
engraved or messed with in any way, and that any
departure of the coin from its mint state has hap-
pened naturally, in the form of circulation wear and
toning. Buying a coin that isoriginal and problem
free should always be your goal. Conversdly, in
European numismatics, and occasionally inthe U.S,,

the term “Origina” is used as a synonym for
“Authentic.” | alwaysuse“origina” inthe U.S.
sense. To convey authenticity, | use either
“authentic” or “genuine.” When you come across
an eBay listing of a coin that is described as original,
it isimportant to understand which meaning applies.
Sometimes, but not aways, the seller’smeaning is
clear from the context. If itisn’t clear, you can ask
him.

Why Original?

Why isit important to stick to original coins
when at al possible?

« Because the rare coin market says they are worth
more.

e They arethe only coins that PCGS and NGC will
grade and encapsul ate.

All other things being equal, an original coinissim-
ply worth more than one that has been cleaned or has
some other problem. PCGS (Professional Coin
Grading Service) will encapsulate acoin that is
genuine but not original. However, they won't grade
it. NGC will only encapsulate it under their NCS
service. ANACS will grade acoin that is not origi-
nal, and will assignit a“Details’ grade.

Getting Started

S0 let’ s assume you have located an eBay
listing of acoin that you areinterested in. How
should you approach it? First, you want to know if

(Continued on page 8)
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(Regional News continued from page 5)

burn, and JJ Teaparty tables. | walked the floor only

to see higher grade common date type coinsin PCGS

and NGC holders with the 1844 date being too avail-
ablefor itslow mintage. On the latter point, the
market still has not absorbed the hoard release and |
would stay away from an 1844 dime until prices
drop another 30%.

The LSCC regional meeting was a smashing
success. Meeting attendance about filled the room
and | guess we had in the range of 35-40 members
and guests. The meeting agenda consisted of Gerry
Fortin providing club news update followed by an
excellent Dick Osburn presentation on the sale of his
half dollar collection. Dick presentation has aready
been posted on the LSCC website and is amust read
for any collector considering the liquidation of a sub-
stantial collection. Great job Dick! Next up was
Chris Pilliod with another outstanding presentation
on Mint's current studies for restructuring the metal
composition of the cent and nickel. His presentation
shared substantial insights and | will leave it at that
given some of the content could be considered confi-
dential. Chrisrepeatedly asked Paul Gilkes (Coin
World) not to print what was being communicated.
Finaly, Gerry Fortin presented announcement for
the LSCC's 40th Anniversary club medal. Details of

the announcement can be viewed on the LSCC web-
site.

Many thanks to Jason Feldman for setting up
the regional meeting with FUN show management,
scheduling Dick’s and Chris' presentations and se-
curing a high grade projector just intime for a
memorable event. This FUN regiona meeting con-
tinues the trend for strong L SCC educational forums
for membership.

February 4 Long Beach Regional Meeting
Preview

The February Long Beach meeting of the
Liberty Seated Collectors Club will start at 8:30
A.M. on Friday February 4th in Room 102C. Please
note that thisis 30 minutes earlier than our usual 9
A.M. meeting. At this meeting we will discuss the
planned 40th anniversary medal that will be pro-
duced for the Club. In addition, we will have a pres-
entation of Jack Marston's article on 1839-O half
dimes. This article was published in the most recent
issue, #112, of the Gobrecht Journal. It represents
many years of work by Jack and extensive collabora-
tion with other collectors of seated half dimes. Re-
gretfully, Jack will not be able to attend the meeting,
but he is strongly supportive of it being discussed on
his behalf at the upcoming Long Beach meeting.

Upcoming LSCC Events

February 4, 2012, L ong Beach, CA, Long Beach LSCC Regiona Meeting, 8:30 A.M, room 102C.

See notice above for additional information.

March 2012 Gobrecht Journal. To be mailed during the last week of March 2012.

March 23, 2012, Baltimore, M D, Baltimore Coin and Collectibles Expo LSCC Regiona Meeting, 9

A.M., room 301.

Now thru April 15, 2012, LSCC officers are accepting nominations for the 2011 L SCC Hall of
Fame See nomination guidelines on page 1 of thisissue.
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Dear fellow LSCC members,

Thisregional news editionis
being written on Christmas day
as the house is peaceful during
the early morning hours prior to
our traditional gift opening celebration. The holiday
season alows time for much needed attention to
family members. All too often, our hectic business
livesleave little time for realizing how blessed one
can be with aloving wife and healthy adult children.
Personally, my son Matt recently announced his en-
gagement to a wonderful Japanese woman, Chikae

Y amauchi, who was formerly my daughter’s room-
mate at Wesleyan University. Renee introduced Chi-
kae to Matt severa years ago and ablooming rela-
tionship is moving towards marriage in the fall of
2012.

By the time that club members read this re-
giona news edition, Diane and | will have driven to
our Venice, FL condo and preparations will be under
way to attend the annual winter FUN show in Or-
lando. Thisyear the FUN show is being held Janu-
ary 5th through 8th and the LSCC isjoining once
again with the Barber Coin Collectors Society in
hosting aclub table. The Liberty Seated Collectors
Club regiona meeting is scheduled for 9:00am Fri-
day January 6 in Room 221E. Hosting the meeting
is South Regional Director, Jason Feldman. Jason
provided a brief update as to meeting activities as
follow, “Dick Osburn will share reflections on the
Stacks-Bowers sale of his Seated half dollar at the
2011 ANA Convention. | think thiswill beinforma-
tive for the attendees. Chris Pilliod, President, Fly-In
Club, will be offering an interesting presentation but
requested that the nature of the discussion to be with-
held until the LSCC regional meeting. Finaly,
Gerry Fortin will feature an important announcement
concerning the striking of silver and gold Liberty
Seated Collector Club 40" Anniversary medals with
silver medals being available by the 2012 ANA An-

Regional News
by Gerry Fortin, LSCC #1054

nual Meeting. In addition, changesto the LSCC Hall
of Fame committee and call for nominations will be

discussed by Gerry.”

As the calendar moves into February, the
club will shift to the West Coast and the first Long
Beach show of the 2012 year. West Regional Direc-
tor, Craig Eberhart, has scheduled a regional meeting
on February 3 at 9:00 A.M. in Room 102a. [Ed.—See
updated info later in this column.] Attendance at
Long Beach regional meeting improved substantially
during 2011 and we hope that Craig can maintain
this positive momentum in 2012 by continuing to
offer informative presentations and an opportunity
for club member camaraderie. More details of the
club’s 40™ Anniversary medal program will be
shared at this meeting including the medal obverse
and reverse designs.

March returns the LSCC to its adopted home
base at the Whitman Baltimore Coins and Collecti-
bles Expo during late March. Once again, Len
Augsburger, LSCC Secretary/Treasurer, will host a
regional meeting at 9 A.M. March 23 in Room 301.

On behalf of the LSCC officers and regional
directors, we do look forward to seeing the member-
ship at 2012 regional meetings and hope individuals
might volunteer to assemble a short presentation and
share specific information about important speci-
mensin their collection or a special purchase. Shar-
ing is akey success element of the regional meeting
program and we invite more club membersto joinin
the fun.

Winter FUN 2012 Summary

Just returned home to Venice after several
days at Orlando FUN show. Show attendance was
good but finding nice seated dimesin EF-AU was
nearly impossible outside of Rich Uhrich, Dick Os-

(Continued on page 4)
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The Budget Collector:

Seated Deals & Steals
Under a Hundred Dollars

Twenty-first in a Series

by Len Augsburger, LSCC #1271

WEell, it is Santatime once again, and this year Santa this year is arotated die, about 90 degrees.

has |eft afew things on eBay, not in your stocking
where you might expect. A couple eagle-eyed read-
ers have made recent scores on the Internet auction
site. First up isan 1861 quarter with a doubled ob-
verse die, an arguably XF example purchased for
$67. Brian Greer might catalog such acoin as
"about XF," or "possibly XF," though I'm suspecting
the marks (in front of the face, and running NW/SE
across the shield) would keep it out of the XF40
plastic. A quibble, asthe much more interesting
thing about this coin are the doubled stripesin the
shield. Thisisan unlisted variety in Briggs, who
notes avery large number of dieswere shippedin
1861, and with amintage of nearly 5 million coins, |
believeit. Indeed, thisis one of the most common
dates in the series, and probably many more die va-
rieties are waiting to be published. Also foundin

In other news, awell-known dealer of Lib-
erty Seated coins recently purchased alot of three
seated quarters on eBay, poorly photographed, on
the off chance that one of them was special. It
turned out to be, and the dealer was quickly re-
warded with a $200 check from a collector, for an
investment of $20 or so. The prize was an 1844-O
quarter, featuring the 1843-O reverse, and rotated
180 degreesto boot. The 1843-0 reverse dieis easy
to spot, even on low grade examples, as the die was
severely pitted, leaving lumps on the struck coin.
Whilethereisalot of noise, and junk, on eBay,
good coins like this constantly dlip through.

The Budget Collector recommendation for
this month: the Battle Born Carson City collection
was available for viewing at the FUN show in Janu-
ary. Only the second complete Carson City set (that
of Louis Eliasberg was the first), this collection will
auctioned at the 2012 Philadelphia ANA in August.
The opportunity to view aunique coin (the 1873-CC
No Arrows 10c) in hand is an infrequent one, and
that is not to even mention the other 110 coinsin the
set, many of them raritiesin their own right. Con-
gratulations to dealer Rusty Goe, who acted as agent
for the formation of the collection.




2012 Volume 8, Issue | (January 2012)

Page 7

The 1847 quarter presentsthe va-
riety collector with perhaps the
most diverse and interesting die
marriage set of any Philadelphia
mint seated quarter issue. The
eight business strike die pairs
listed in Briggs “Comprehensive
Encyclopedia of United States Liberty Seated Quar-
ters’ (Lima, OH 1991) include arecut date, a doubled
die reverse, acompass point reverse, a misplaced date,
alargedie chip, alarge rim cud, avery high date, vari-
ous obvious and distinct die scratches and cracks, and
rocks that appear to have severa different shapes. No
other issue in the Liberty Seated Quarter series presents
the collector with such an opportunity to include so
many interesting varietiesin one set of 8 coins. The
single most interesting variety, and one of only two
that currently command a premium, is the doubled die
reverse (DDR) paired with the recut date (1847/47).

Though certainly not common, even by seated

Quarter of the Month
by Greg Johnson, LSCC #1460

quarter standards, the *47/47 DDR (Briggs 2-A) quar-
ter does appear fairly regularly and in all grades. |
have personally seen two different PCGS M S63 exam-
ples, two nice AU’s, and know of a PCGS M S64 ex-
amplein an LSCC member’s collection. Despite this
apparent availability, there are few enough of these
coins in existence that even relative rarity can be hard
to estimate. It seemslike, five years ago, one could
locate a DDR 1847 quarter (Briggs 1-A, paired with a
normal date obverse) from time to time, but the * 47/47
DDR was much more difficult. More recently, this
trend appears to have reversed with most DDR 1847
quarters offered now having the ‘47/47 obverse. Both
of the DDR die pairs appear to command a premium of
around 30 — 50% with high grade examples of the
‘47/47 DDR sometimes being bid up to much higher
levels at auction.

Attribution of the two DDR die pairsisfairly
straightforward. The reverse die doubling is very pro-
nounced and obvious even on lower grade coins.
== Coinsgrading aslow asVG
¥ J often still show separation
between the crossbarsin the
“A” and “R” in “QUAR.” and
on the left (facing) eagle
claws. The obverseisequally
simplein that the ‘47/47 date
position is unique amongst all
of the 1847 obverse dies.

The recutting of the date,
however, isworn away quite
B | rapidly and isfre-
B J| quently not visible
A J& on examples grad-
" ing lessthan XF.

»

Figures1and 2 at
left show the ob-
verse and reverse
dies, respectively,
along with the key
attribution points
described. Notein

(Continued on page 8)
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(Quarter of the Month continued from page 7)

Figure 1 that the right side of the “1” lines up with the
fourth shield line, making the date of the 1847/47 ob-
verse the farthest left of all the 1847 obverse dies. Re-
cutting is evident on high-grade specimens near the

bottom of the “4” and at several locations to the left of
the seven (two of which are noted in the figure). Al-
though the entire reverse design appears to be doubled,
Figure 2 indicates the most dramatically doubled areas
that tend to remain fairly obvious even with significant
wear.

(How to Buy Rare Coins on eBay continued from page 3)

the coinisorigina and problem free. If the coin has
been certified by PCGS or NGC, you know it was
the grading service' s opinion that the coinis original.
That countsfor alot. If the coin was graded by
ANACS (not a details grade), you know that
ANACS thought the coin isoriginal. This counts for
something, but less than if the coin was graded by
PCGS or NGC, as | have seen too many ANACS
graded coins that have been cleaned. But suppose
the coinisraw. How do you tell if itisoriginal —
assuming the seller says nothing about originality in
the item description? Unfortunately, even with a
very good photograph under natural light, it is
unlikely you will be ableto tell if the coin is com-
pletely original and problem free. So your first step
should be—ask the seller! Theway | like to ask the
guestion is asfollows:

"Has this coin been cleaned or had anything else
doneto it that would prevent it from being certified
by PCGSor NGC?”

| ask the question this way regardless of
whether or not | intend to get the coin certified. Note
that what you are asking for is an opinion, not a
guarantee that the coin will slab. How the seller re-
sponds to this question has a very important bearing
on whether | will bid on the coin or not. Hereare
some of the responses | have gotten in the past.

1. | havenoidea, I'm not an expert.

2. ldidn'tcleanit. | don't know what hap-
pened to it before | bought it.

3. It may have been cleaned, I’'m not sure.

It's been cleaned. PCGS won't certify it.

5. It hasn't been cleaned and doesn’'t have any
problems. It should certify.

If the seller states point blank that the coin has
been cleaned or has some other problem, | move on
and look for another coin. Y ou might be surprised
how many sellers know about a coin’s problems,
won’'t mention them in the auction listing, but will
cheerfully disclose the problems when asked. If the
seller says the coin hasn’t been cleaned and will cer-
tify, | make my plansto bid, however | seldom get
this response.

Y ou will often get responses #1, #2, or #3
above, because many sellers are not professional nu-
mismatists, and simply don’t know what to look for
to determine originality. Characteristics of cleaned
coinsinclude (1) the coin has awashed out, pasty
look; (2) thecoinisbelow AU ingradebutis
“white”, i.e. has no tone; (3) the coin has odd, un-
natural looking tone (also a characteristic of artificial
toning); (4) the coin has hairlines, indicating a
cleaning. Unfortunately, it isvery difficult to tell
from atypical auction listing photograph whether or
not a coin has any of these characteristics, which is
why it is so important to have areturn privilege.

Return Privilege and Photos

In U.S. numismatics, many if not most pro-
fessional coin dedlers offer an unconditional return
privilege of from 3 to 30 days when they sell on
eBay. (Sometimes, areturn is not offered on coins
that are certified.) The theory behind the return op-
tion isthat, even with a photograph, you can’t really
tell what a coin looks like until you get it in your
hand. For thisreason, when | buy coins on eBay, |
usually try to avoid coins where the seller does not
offer areturn privilege. Only when | am relatively
certain about exactly what | am buying (for example

(Continued on page 9)
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(How to Buy Rare Coins on eBay continued from page 8
the coin is certified), do | depart from thisrule.

Having areturn privilege is a powerful way
to control your risk. When offered, a return option
[imits your risk to around trip of shipping expenses.
It allows you to bid in situations where you wouldn’t
dream of bidding without it. Have you ever seen a
listing of acoin with a photograph that was so bad
that it was like having no photograph at al? Y our
initial reaction might be not to bid, but if areturn op-
tion is offered, and the coin seems from the descrip-
tion to be just what you are looking for, go ahead and
bid. You arelikely towin it for alot lessthan if it
had a good photograph, because a bad photo inhibits
other bidders. The converse of this principleisaso
true. That is, when the coin’s photo isreally good,
showing all of the detail and the natural color of the
coin, then bidding islikely to be very heavy. | some-
times find myself avoiding these listings simply be-
cause the bid price gets too high.

Asfar as the number of days for the return
option, even one day islong enough for me in most
instances, because | usually know within afew min-
utes of receiving a coin whether | want it or not. In
those instances in which | decide to return a coin, as
acourtesy | notify the seller immediately by email of
my intent, and | put the coin back in the mail the
same day | receiveit.

Getting Coins Certified

| get most of the raw coins | buy certified by
PCGS, or occasionally by NGC. Although | would
like sellers to guarantee that their coins will certify,
few sellers are willing to do so. However, if there-
turn period on the coin is 30 days, that islong
enough for me to submit the coin to PCGS under the
“regular” service, receive it back from PCGS, and, if
it doesn’t certify, return it to the seller. Thisissueis
most important to me when we are talking about
very expensive, raw coins. In thiscase, when the
return period stated in the listing is less than 30 days,
| try to negotiate with the seller (before | bid) an ex-
tension of the return period to 30 days. Also, I’'ve

found it best to be completely up front about what |
amdoing. Thatis, | tell the seller that | plan to sub-
mit the coin for certification, and return it if it does-
n't certify. | asotell the seller that my returnis
contingent on the coin grading or not grading, not on
the numerical grade that PCGSassigns. In other
words, if PCGS gradesit, | keep it, regardless of
whether it comes back, for example, aVF35 or an
XF40. | do thisbecause | feel that the mgjor risk is
of the coin not grading at al, much more than the
risk of getting a grade other than what | expected. |
find that sellers are more apt to go along with me if
the contingency is constructed this way.

Besides cleaning, there are other things that
will prevent PCGS from grading a coin, for example
artificial toning, rim bruises, scratches or any other
type of damage. These problems are usually obvious
from a decent photo, unless they are very minor.
And if they are very minor, PCGS may go ahead and
grade the coin. Other problemsinclude re-engraving
(where someone tried to reestablish detail that had
been lost from circulation wear), and tooling, usually
performed in an attempt to “fix” a scratch or other
problem. These latter two problems | find very diffi-
cult to identify. But fortunately, my experience has
been that they don’t occur al that often.

Bidding —the Hidden Reserve

One of the more irritating things that sellers
do isto place a secret reserve on a coin’slisting, with
the opening bid some lower amount. Instead of a
reserve of $500, you would think that they could
simply make $500 the opening bid amount. The the-
ory isthat allowing biddersto bid below the reserve
stimulates bidding activity. My suspicion isthat just
thereverseistrue, that is, | believe that hidden re-
serves tend to inhibit bidding. Thereis however a
simple solution, which can actually turn this situation
to your advantage. That isto simply ask the seller
what the reserve amount is. My experienceis that
80% to 90% of the time, sellerswill respond to an
email by disclosing the reserve amount. Thisis par-
ticularly trueif thelisting has run for awhile with
little or no bidding. Once armed with the reserve

(Continued on page 10)
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(How to Buy Rare Coins on eBay continued from page 9)

amount, you can plan your bidding strategy. If the
reserve amount seems to be reasonable, you can bid
it. If it seemsto be too high, you can plan to let the
listing end, and then, if no one has won the coin, you
can make the seller an offer at some price below the
reserve amount. In thelatter situation, | will typi-
cally make the offer (using “Ask the Seller a Ques-
tion”) afew minutes before the listing ends, dueto
the fact that eBay makes it difficult to contact the
seller for an expired listing. If the seller likes your
offer, it issimple enough for him to relist the coin
with a“Buy it Now” at your price.

Bidding —to Snipe or not to Snipe

There are at |east three schools of thought
when it comesto bidding strategy. Thefirstisa
“one-bid” strategy, and it isto bid as early as possi-
ble with the absolute highest amount you are willing
to bid for the coin, and then to sit back and wait for
the auction to end. The second strategy isto bid
early and low, then if you are outbid, bid alittle
more, and if you are outbid again, bid alittle more,
etc., etc. | find thisto be acommon strategy with
novice bidders (i.e. low feedback score). Thethird,
also aonebid strategy, isto bid the highest amount
you are willing to go afew seconds before the listing
ends. Thisstrategy isreferred to as”Sniping.” After
ten years of experience, | can state unequivocally
that sniping is the best strategy, becauseit affords
you the maximum chance to win the coin, and at the
lowest possible price. The key aspect of sniping is
that because your bid is made with only afew sec-
onds left on the listing, nobody has a chance to bid
in reaction to your bid. Thus sniping protects you
against bidders employing bidding strategy number
two. If you bid at any time other than afew seconds
before the auction ends, bidder number two will see
your bid and decide he can go alittle higher, which
can only have two possible results, both of them
negative. Either you will be outbid, or else you will
not be outbid, but will end up paying a higher price
for the coin. Conversely, sniping prevents bidder
number two from reacting to you because he has no
timein which to doit. Sniping also protects you

against some of the bidders employing strategy num-
ber one. That bidder thought he was bidding his
highest possible bid, and expected his bid to prevail.
When he sees your bid, however, he decides he can
go alittle higher. Again, the key to sniping isthat it
prevents anyone from reacting to your bid by bidding
again.

Bidding —
What Priceto Offer or How High to Bid

There is no hard and fast rule about how high
to bid or offer for arare coin. Part of the answer is
very persona (How badly do you want it?). But
even if you desperately want a particular coin for
your collection, and you are willing to pay some pre-
mium, you still want to know that you haven't paid
substantially too much. For U.S. coins, there are re-
tail pricing guides that provide some guidance.
These include the Red Book, PCGS Price Guide, and
Numismedia. The only price guide | am aware of for
World coinsis Krause, but | find Krause's pricesto
be out-of -date most of the time and therefore of lim-
ited use.

For U.S. coins thereis agood bidding strat-
egy that relies on the pricing guides. Thisisto use
the guides to determine what a coin is worth, and
then bid 10 to 20 percent above thisvalue. You can
feel better about this strategy if you try to limit it to
coins which you feel for some reason (e.g. out-
standing toning, pedigree) are worth a premium over
retail. The reason this strategy worksisthat there
are a substantial number of bidders out there who
adhere to the price guides pretty strictly, and won't
bid above them. So by going 10 to 20 percent above
theretail price, you eliminate alot of the bidding
competition. You will noticethat | refer to retail
pricing guides and have not mentioned wholesale
guides like Greysheet. My experience has been that
most bidders use retail guides, and not wholesale
guides, to base their bidding strategy. Consequently,
if you base your bidding on Greysheet, you will
likely be outbid most of the time.

For gauging how high to bid for world coins,

(Continued on page 1)
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| am afraid there is no substitute for experience. |
rely on Krause not to decide how much to bid but to
establish aballpark or an order of magnitude, i.e. is
this a$300 coin or a$3,000 coin. To decide how
much to bid on Russian rubles, | rely on my years of
experience, and auction records. | aso rely on one
dealer and three or four other collectors for advice,
al of whom know much more about rubles than | do.

Avoiding Counterfeit Coins

Although there is no absolutely fool proof
way of avoiding bogus coins, there are afew things
you can do to protect yourself. First, in the case of
coins sold within the U.S., the Hobby Protection Act
reguires any non-genuine coin to be stamped “Copy”
on either the obverse or reverse. In my ten years of
collecting and bidding on eBay, | have only been
stuck with one counterfeit U.S. coin that | know of, a
bust dollar, and | didn’t know it was counterfeit for
five years after | bought it. When it came time for
meto sell it, ANACS gave me the bad news. Sincel
had bought the coin from areputable U.S. dedler,
and since virtually all reputable U.S. dedlers offer a
lifetime guarantee of authenticity, | was ableto re-
coup my purchase price from the dealer from whom
| bought it. However, | lost all of the profit from the
increase in price that the coin would have generated
had it been genuine, which was thousands of dollars.

The key to avoiding most counterfeitsisto
always consider the source. Thus, thereis adealer
from China selling Russian rubles (which | collect).
He has recently listed five 18" century rubles, all of
them rare issues worth thousands, each with an open-
ing bid price of $49.95, each offered with no reserve.
Red flag? Of course, thisisan easy one. Think to
yoursdlf, “where could he have gotten them?’

There is no good answer. Even without the knowl-
edge that thereisaflood of well made counterfeit
coins emanating from China, thisis an easy oneto
detect. |I’ve gotten to the point that | simply will not
bid on any coins listed by sellerslocated in China. It
simply isn't worth therisk. Thus my key for avoid-
ing counterfeitsisto try to avoid high-risk sellers.

Thisis because | don’'t have the skill to detect awell
made counterfeit coin after | haveitin hand. That's
the job of the grading services. | know you can
weigh it and do other things, but | prefer torely on a
strategy that keeps you from buying likely counter-
feits (consider the source), rather than a strategy that
detects counterfeits after you have aready purchased
them.

Despite the strategy of “consider the source,”
there may come atime that you purchase a coin
whose authenticity isin question. This happened to
me a couple of years ago when | purchased aruble
for about $900 from a seller in Romania. | should
have ssimply not bid on the coin because | was some-
what suspicious concerning authenticity, but it was a
date | really wanted, so | bid anyway, and won the
coin. However, before | bid | contacted the seller
and told him that if I won the coin, | would be sub-
mitting it to PCGS and would be returning it if it
turned out to be afake, and without his agreement to
accept these terms | would not bid. Of course the
seller assured me that the coin was genuine (based
on what?). PCGS however, ruled the coin was coun-
terfeit, so | returned it, and thus limited my loss to
two round trips of shipping expenses — not a small
amount, but nowhere near $900.

Then thereisthe seller in Germany selling on
the German eBay website, www.ebay.de. He sells
rubles which he claims he found in his garage, so he
knows nothing about them and therefore cannot
guarantee their authenticity. What astory! Of
course | believe he knows darn well his coins are bo-
gus, and tries to prey on buyers who will buy his
coinsin the hopes that they are genuine. Itisacar-
dinal rule that | will not bid on or buy a coin from a
seller who will not guarantee authenticity.

Negotiating the Price

Whenever asdller listsacoin that | want with
an opening bid amount or areserve that is substan-
tially above the market price, | see an opportunity for
negotiation. When | see this situation, | expect the
coin not to sell during the auction process. Some-

(Continued on page 12)
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times | will wait until the listing has almost run out
of time (See Bidding — the Hidden Reserve above),
or sometimes | will send an immediate email to the
seller, which states “If this coin does not sell, |
would like to offer X for it”. Both the substance of
my lowball offer, and the fact that the offer is made
early in the listing sends a message to the seller,
without stating it explicitly, that | consider his Open-
ing bid price/Reserve price/Buy-it-now price to be
way too high for the market, and that he shouldn’t
expect to realize much more than | am offering. Of
course someone may still bid and make me look a
little silly, but more often than not no one bids, and
the negotiation begins,

In this situation, you should never be afraid
to make alowball offer for fear of insulting the
seller. Anditisthisinitial offer that iscritical to a
successful negotiation. Likewise, the seller’sinitial
response to your offer will tell you pretty clearly if
you have gauged the situation correctly, and whether
or not the negotiation is going anywhere. If the

seller responds with a counter-offer that is only ato-
ken amount below hisinitial price, then either he has
not given up on getting a huge profit, or else he paid
way too much for the coin himself, and is now stuck.
(Thereis athird possibility, namely that you do not
have as firm a grip on the market as you had
thought.) Whatever, the negotiation is now over. If
on the other hand, the seller counters with aprice
that is substantially below hisinitial price, you have
basically won the negotiation. It is now only a mat-
ter of either accepting the counter offer, or counter-
ing yourself to try to get the price even lower. | just
completed a negotiation for aruble being offered by
asdler in Luxembourg for a buy-it-now price of
$650. My sense was that this coin was worth some-
where in the $300-$400 range, so | made an offer of
$325, exactly half of asking price. The seller coun-
tered $440, | countered $350, the seller countered
$415, | countered $375 (my last offer, since eBay for
some curious reason will not allow you to make
more than three offers), the seller countered $390,
and | accepted. That’'s 40% below theinitial buy-it-
now price.
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1879-1890 Quarters and Halves Wanted to Buy:
I'm looking for Philadel phia mint 18791890 quar-
ters and halves, grades 35-45 only. Must be abso-
lutely original, never cleaned or dipped. What do
you have? Denis Loring, 561-207-6180, dwlor-

ing@aol.com.

Seated and Bust Coinagefor Sale: Rich Uhrich
RareU. S. CoinsInc. speciaizesin Bust and
Seated silver coins, especially scarce and rare
dates and varieties. Hiswebsite
www.richuhrichcoins.com lists his complete in-
ventory, has pictures of coins over $100, and is
updated frequently. He offers a newdetter which
notifies you when significant new purchases are
available and offers his take on the coin market in
general aswell as Bust and Seated silver. He also
actively serviceswant lists. Heis an authorized
PCGS and NGC dealer and a member of ANA,
LSCC, EAC, and JRCS. Contact him at
richuhrichcoins@comcast.net, 717-533-2935 or
717-579-8238.

Dr. Eugene Bruder is constantly updating his
website, www.typecoins.com, which features a
nice selection of bust and seated material for sale.
Pictures are generally available for al coins, and
can be obtained if not posted. He will also take
consignments for exposure at shows and the web-
site. He attends most major shows, and will try to
accommodate want lists. Y ou can reach him at
530-894-0922 or email at: gene@typecoins.com.

Brian Greer, well known deder, collector, and
numismatist, has an extensive listing of many new
dates and varieties listed on hiswebsite. Check
them out at:

http://www.briangreerrarecoins.com/

Rare Coinsfor Sale. Since 1979, David Law-
rence Rare Coins has specialized in Seated and
Barber coinage for collectors. Please visit our web
site for 6,000+ offerings of U.S. & World coins,
currency, and stamps for sale and auction. We are

also interested in buying or selling your coins at
auction. http://www.davidlawrence.com or phone
1-800-776-0560, members: PNG, ANA (life),
FUN, CSNS

| am still looking for those Liberty Seated
Quarter Cuds & major Rotated Dies Cuds,
shattered dies and significant rotations on other
U.S. series of interest too. Pleasereply directly to
Paul Kluth at pcmdmp@msn.com or 443-259-
7134. Hey, thanks for reading my ad..

Rotated Rever se Seated Dimes Wanted: | am
looking for rotated reverse Liberty Seated dimes.
Any interested parties can email Jason Feldman at
jason@seated.org

Wanted to Buy: Nice, problem-free bust and
seated material. We specialize in affordable col-
lector coins. Puro's Coins and Jewelry, web:
www.vtcoins.com, email: puro@vtcoins.com,
phone: 1-800-655-1327.

Seated Dime Die Varieties Wanted: | am paying
high prices for Seated Dimes with major cuds, die
cracks, and rotated reverses. Contact David Tho-
mas at davethomas333@hotmail.com or 1-949-
929-2830.

Three Half Dollar Die Variety Booksfor Sale:
o ARegister of Half Dollar Die Varieties, Vol-

ume |, San Francisco Branch Mint
o ARegister of Half Dollar Die Varieties, Vol-
ume I, Carson City Branch Mint
o ARegister of Half Dollar Die Varieties, Vol-
ume I11, New Orleans Branch Mint (1840-O to
1853-O NA)
Copies of either are available now availablein 3-
hole punched format (ready for your binder) or
plastic comb binding format each from two
sources:
http://www.richuhrichcoins.com/
http://www.dickosburn.com/
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President and
Editor, Gobrecht Journal
John McCloskey
John.McCloskey@notes.udayton.edu
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(717) 337-0229
P.O. Box 242
Fairfield, PA 17320
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Secretary / Treasurer
Leonard Augsburger
(847) 816-1649
P.O.Box 6114
Vernon Hills, IL 60061
leonard_augsburger@hotmail.com

LSCC website:
http://www.Isccweb.org

National Officers

Gerry Fortin
wuximems@hotmail.com
Director,

LSCC Technology and Marketing

Dennis Fortier
ricajun@msn.com
Director,

LSCC Northeast Region

Jason Feldman
jasonfeldman@gmail.com
Director,

LSCC Southern Region

Steve Petty
stephenpetty@sbcglobal.net
Director,

LSCC Central Region

Craig Eberhart
craig@eberhart.us
Director,

LSCC Western Region

LSCC

To encourage, promote, and dispense numismatic
knowledge of the Liberty Seated coins; to culti-
vate fraternal relations among its members and
all those interested in the science of numismatics.

LSCC Membership Information. Dues remain
bargain priced at $20 per year and include
three issues of the Gobrecht Journal, an award
winning numismatic publication. To join the Lib-
erty Seated Collectors Club, for Gobrecht Jour-
nal mailing address changes, or for other mem-
bership questions, correspond with the LSCC
Secretary.

Articles, comments, or advertisements for pub-
lication in the Gobrecht Journal may be ad-
dressed to the LSCC President.

Information, input, comments, or suggestions
for improvements to this E-Gobrecht are ac-
tively solicited from anyone and may be sent to
the Editor, E-Gobrecht.

To be added or removed from the E-Gobrecht
mailing list, send an email message with the
words "Subscribe/Unsubscribe" in the subject
line of the message to: wb8cpy@arrl.net.

Wanted: Material for this newsletter!

Please consider submitting something for print. It need
not be elaborate; it can be something as simple as a
short note on your favorite variety, neat find, nice
cherry pick, happenings at a coin show, rare Liberty
Seated coinage coming up for auction, etc. If you are
interested in it, rest assured, others will be too! Shar-
ing information is a goal of this newsletter and you need
not be an experienced or famous writer to submit some-
thing. This is a continuing plea.

The E-Gobrecht is not copyrighted; use its con-
tent freely but please be sure to quote the E-Gobrecht
and the Liberty Seated Collectors Club.




