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The LSCC Hits a Grand Slam  
at ANA Summer Seminar  

From Gerry Fortin.  For the second year in a row at ANA Summer Seminar, LSCC 
instructors Gerry Fortin, John Frost, and guest historical instructor, Len Augsburger 
(shown left to right in photo at 
right), dazzled a sold out class 
with non-stop information 
concerning all Liberty Seated 
coinage denominations and 
corresponding United States 
monetary history.  Class size 
was limited to 15 students due 
to available class room space 
with a waiting list at hand for last minute cancellations.  The four day ANA Session 
1 class started promptly on Sunday morning and closed out end of day Wednesday.  
Luck was with the LSCC staff as the assigned classroom was on the northern facing 
side of Armstrong Hall resulting in comfortable temperatures even without air con-
ditioning.  The ANA added much appreciated support with a fresh out-of-the-box 
digital projector too! 

 
Students ranged in ages and numismatic experience.  Several were part time 

dealers wishing to develop a deeper understanding of the Liberty Seated series and 
individual denominations.  Other individuals were life long collectors and jumped at 
the opportunity to immerse themselves into Liberty Seated coinage die varieties, rari-
ties, and everyday grading challenges.  Gerry's Originality module remained a class 
favorite as students compare strictly original Liberty Seated coinage against those 
that were market acceptable.  Class members astutely pointed out that their instruc-
tors had an intense passion for the subject matter with one student referring to the 
four day session as trying to drink out of fire hose.  Seriously, all involved had a great 
time whether in the class room or gathering while having lunch in the Colorado Col-
lege cafeteria. 

 
By the end of class on Wednesday June 21, all 15 class members were Liber-

ty Seated Collectors Club members!  Mission accomplished. 

(Continued on page 2) 
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Class report by Len Augsburger.  The 4-day class on 
Liberty Seated coinage held at the ANA Summer Semi-
nar has flown by quickly.  Learning is not just for stu-
dents and itõs been great as a co-instructor with Gerry 
Fortin and John Frost to get a òrefreshó on all things 
Liberty Seated.  [Here are] A few takeaways: 

Do Not Trust Holders.  The folks at the ma-
jor grading services generally do a great job and provide 
stability to the market.  That said, they are not infallible 
and mistakes do happen.  It is critical to train your eye 
to look at the coin first and then look at the holder.  
This is harder to do than it sounds and requires a cer-
tain discipline.  We passed one coin around the class 
which at first glance seemed like a choice example, and, 
in a grading exercise, many students ranked highly.  Un-
fortunately, the rim had a few problems that were not 
prominently visible as the coin was inside a major grad-
ing service holder.  Someone purchasing this piece 
without carefully examining it might be disappointed 
later.  This also works in the opposite direction ð some-
times an important variety can reside in a holder, unat-
tributed.  John Frost reported and exhibited an 1844 
proof dollar that originally resided in an XF40 holder.  
Such cherrypicks are out there waiting to be found, and 
someone relying completely on the slab label wonõt en-
counter these opportunities. 

Originality.  Gerryõs module on originality fea-
tured a few important reminders.  One thing is to be 
cautious of coins that exhibit different colors or toning 
patterns on opposite sides of the coin.  This can be a 
sign of òworkó done on one side of the coin.  Certainly, 
this can happen by natural process as well (we have all 
seen Morgan dollars that are brilliant on one side and 
toned on the other, where they were in contact with a 
bag for a period of time), but it is a possible red flag to 
keep in your mind when examining coins.  Gerry also 
pointed out the importance of looking at the fields of 
coin ð quite often this is where hairlines or other signs 
of cleaning will be detected.  Another important theme 
from this part of the course was that the quality (and 
price) of coins at the same grade level can vary widely.  
An instructive exercise is to look at PCGS CoinFacts 
for a given issue and examine coins of a particular issue 
and grade.  The price for the individual coins will not all 
be the same and one needs to be able to separate the 
wheat from the chaff and understand the pricing differ-

ences.  In some cases, the variance simply reflects the 
inefficient nature of the auction market, but in others 
the price is directly related to the originality or eye ap-
peal of the particular coin. 

Do Not Overpay for Quality.  With the con-
stant emphasis on quality, it can be tempting to over-
pay.  Sellers like to say things like òquality is remem-
bered long after price is forgotten.ó  Collectors should 
keep in mind that finding quality coins ð original, 
choice specimens ð is only part one of the equation.  
Part two is paying the right price.  This is why it is im-
portant to periodically sell duplicates ð this provides 
important feedback and informs future purchase deci-
sions.  Also keep in mind that coins held over the short 
term (a couple years) are tough to sell at the original 
purchase price.  The fact is, it costs money to sell coins 
unless you do it yourself.  Dealers cannot move your 
coins without paying for overhead and the market has 
to bear these transaction costs.  All that said, carefully 
purchased coins held for the long term have done well, 
but itõs important for a collectors to appreciate the reali-
ties of the market before jumping in too deeply. Selling 
occasionally will help prepare a collector for larger sales 
down the road. 

Final Thoughts.  I highly recommend the 
ANA Summer Seminar for anyone who has not attend-
ed.  Courses are offered on wide variety of topics, with 
the grading classes being especially popular.  It is a sig-
nificant time commitment (four days plus travel) but 
attendees almost universally report that the time invest-
ed is worth it.  I think of it as a four-day coin show, ex-
pect without the buying and selling.  In other words, it 
is a few days to get highly focused on numismatics and 
spend time with fellow students and instructors.  The 
ANA does a great job of handing the logistics, which 
are considerable with several hundred-people descend-
ing on the ANA for a few days.  The ANA is situated 
right next to Colorado College and the two groups 
work together well to provide food, housing, class-
rooms, and meeting space.  Side trips are available for a 
number of attractions including Pikes Peak and, of 
course, the Denver Mint.  I hope to see all of you at a 
future Summer Seminar. 

 
[Editorõs Note.  We were hoping to have a group photo of this 
seminar for the E-Gobrecht.  Alas, it was not to be.  Hopefully, 
next monthé] 

(Continued from page 1) 
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Stolen Coin Reported  
by a LSCC member  

 
1862 PCGS PF66 CAC Quarter Dollar  

ex-Eugene Gardner  
#84065509  

 
CoinFacts Plate Coin Below.  

 
If  found or seen, please contact the editor.  



 

 

Auction News  
by Craig Eberhart, LSCC #1348  
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Pre-Long Beach Auction - Goldberg Coins 
June 4-5 

 
Only a few Liberty Seated coins were in this 

Goldberg auction, which is not unusual in recent years 
due to the major early copper collections that are often 
part of their auctions.  An 1852-O half dollar graded 
PCGS EF45 sold for $999. 
 

Long Beach Coin Expo - Heritage Auctions 
June 8-11 

 
The Long Beach auction included more Liberty 

Seated coins than the pre-Long Beach auction with 
some interesting dates.  An 1838-O half dime in PCGS 
XF40 sold for $1,997.  Two PCGS graded 1861-S 
dimes were sold: a VF35 for $564 and an AU58 for 
$2,350.  One of the rarest Carson City dimes was also 
sold.  An 1873-CC, not surprisingly with arrows, was 
graded PCGS VF20 and sold for $5,875. 

An 1852-O quarter graded PCGS AU50, one of 
the many scarce to rare dates in this challenging de-
nomination, sold for $5,405.  Two San Francisco quar-
ters from the 1850s were also sold:  a PCGS 1858-S in 
VF30 for $2,115 and an NGC 1859-S in EF45 for 
$4,935.  An 1866 with motto quarter graded NGC 
VF30 brought $1,410.  An 1861-O half dollar, WB-11 
with the CSA obverse, was graded PCGS VF25 and 
bought for the reasonable price of $1,057.  This is not a 
rare variety (R-3 according to Randy Wiley and Bill 
Bugert) but it is very popular as an easily identifiable 
coin that was minted by the Confederate States of 
America.  Two PCGS graded 1873-CC half dollars 
were sold: a VF20 for $940 and an AU55 for $4,935. 

Two of the three known San Francisco Liberty 
Seated dollar dates, the 1859-S and the 1872-S, were in 
the auction.  The other San Francisco date, the justifi-
ably famous 1870-S with nine verified examples, was 
not.  Three 1859-S silver dollars grade by PCGS were 
sold as follows: 

AU58  $3,760. 
MS61  $5,640. 
MS62  $8,225. 
The sole 1872-S in this auction was a PCGS 

XF40 example that brought $1,410.   
One of the more interesting coins in the sale 

was an 1873 Trade dollar in PCGS AU53 with several 
chop marks.  It sold for $6,168, which seemed to be an 
extraordinary price.  Chop marked 1873 trade dollars 
are scarce with only 10 graded by PCGS.  However, an 
1874 Trade dollar with chop marks, which is almost as 
scarce as the 1873 with 15 graded examples, was also in 
a PCGS AU53 holder and sold for just $376.  It does 
not seem like the slightly greater rarity in the PCGS 
population report can fully account for the 16X differ-
ence in auction prices.  For whatever reason, it took 
two or more determined bidders to reach this lofty 
price. 

I had never checked the population report for 
chop marked Trade dollars, but I did learn that the 
census data are available online by clicking on the plus 
sign to the left of the date.  The graded chop marked 
coins are included in the total population report by 
PCGS.   

 
Whitman Coin and Collectibles Expo (also known 
as the Baltimore Show) - Stacks Bowers Galleries 

June 21-27 
 
As with the other auctions this month, the Lib-

erty Seated coins were limited.  A complete run of half 
dime proofs from 1858 through 1873 were in this auc-
tion.  The 1858 graded PCGS PR63 sold for $881 and 
the 1873, the highest graded coin in this set as a PCGS 
PR67 Cameo with a CAC sticker, brought $5,405.  Sev-
eral rare Liberty Seated coins that I had hoped to in-
clude in this summary did not sell:  an 1874-CC dime in 
AU53, an 1872-S quarter in MS64, and an 1870-CC 
half dollar in AU53.   



 

 

LSCC website:  www.lsccweb.org  

LSCC Calendar 
 
Early-July 2017.  Gobrecht Journal Issue #129 will be postal mailed to all current LSCC members. 
 
July 6-8, 2017.  LSCC Educational Program.  Orlando, FL.  The Summer FUN, Orange County Con-
vention Center, Orlando, FL.  Gerry Fortin will be giving his creative talk òMany Faces of Seated 
Libertyó on Friday July 7th at 2:30 PM.  

 
July 15, 2017.  LSCC Table.  Huntington, WV .  Huntington Coin Show, Huntington High School, 

Huntington, WV.  10 AM to 3 PM.  Club member Jeff Ball will display his collection of Liberty 
Seated half dollars. 

 
August 1-5, 2017.  LSCC Annual Meeting and Club Table.  Denver, CO.  ANAõs World Fair of 

Money, Colorado Convention Center, Denver, Co.  The Club table will be on the bourse floor and 
staffed by club members.  The LSCC annual meeting is Thursday, August 3rd at 9 AM in room 
504.  Please try to attend.  There will be a club activities update, the annual awards ceremony, and 
John Dannreuther (aka òJDó) will field audience questions on all aspects of Liberty Seated coinage. 

Paid advertisement 
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It is always stimulating when 
we get a request from a mem-
ber to join the Regional Team.  
Jeff Ball will expand the club 
outreach to West Virginia, an 
area we have not been able to 
get to before.  The Huntington 

WV Coin Show will be at the Huntington High 
School July 15 from 10 AM to 3 PM.  Stop by and see 
Jeffõs display of Liberty Seated half dollars.  Thanks 
Jeff and welcome to the team. 

 
June is a slow month in the hobby.  Fortu-

nately, John Frost, Len Augsburger, and Gerry Fortin 
headed up the LSCC class at the ANA Summer Semi-
nar at Colorado Springs.  Seven students, keyed up 
after days of in-depth study of Liberty Seated coinage, 
joined the club on the spot.  Another new member 
came in thru the mail bringing the grand total for the 
month to eight.  Well done, guys. 

 
Here is John Frostõs report of the Colorado 

Springs Coin Show and Summer Seminar: 
In between the two sessions of the ANA 

Summer Seminar, we were represented at the Colora-
do Springs Coin Show (see images below).  The ex-
hibit featured "The Many Faces of Seated Liberty" 
based on Gerry Fortin's presentation.  From half 

dimes to dollars, coins from the different engravings 
and hubs from each of the denominations were on 
display, with photos showing the changes over the 
course of each series.  This highlighted the various 
attempts to "improve" the design and striking quality, 
each time almost guaranteed to make it worse.  Traf-
fic was down this year from last year.  A few LSCC 
members who had joined last year at the Summer 
Seminar (and a couple who had joined this year) 
dropped by to say hi.  However, there was not much 
action overall this year.  Perhaps it was the changed 
timing, and perhaps it was the weather, which was 
perfect for the ANA-sponsored intersession activities, 
including a golf outing, a Pikes Peak trip, and others. 

 
There was no meeting at the Summer Whit-

man Baltimore Expo, though we have exciting plans 
for the fall Whitman show. 

 
The Summer FUN is July 6-8 at the Orange 

County Convention Center in Orlando.  There are no 
club meeting or other activities planned.  However, 
Gerry Fortin will be giving his creative talk òMany 
Faces of Seated Libertyó on Friday July 7th at 2:30 
PM.  Gerry will also be giving a quick rundown on 
club activities at this presentation. 

 
Happy Fourth-of-July to all. 

Regional News  
by Dennis Fortier, LSCC #2016  

(Above left) John Frost (at left) at the LSCC table at the Colorado Springs Coin Show. 
(Above right) John at the Summer Seminar. 
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W. David Perkins Numismatics  



 

 

1891 was the final year in the long run of Liberty Seat-
ed dimes with the New Orleans branch mint not slow-
ing production. With some 4,540,000 circulation 
strikes, the F-119 is an excellent example of dies being 
used to òthe very last drop.ó 

Obverse diagnostics include heavy rim cudding 
and die crack beginning at Libertyõs foot, through 
AMERICA, across Libertyõs head and into STATES. 

The reverse diagnostics are much more dra-
matic with severe cracks almost completely along the 
left side of the wreath with clear die breakage through 
the K-7 to K-9 area.  Another significant breakage is at 
K-4 to K-5, slightly below the corn ear.  Both obverse 
and reverse dies of the 1891-O, F-109 are clashed. 

 

(Continued on page 9) 

Cracked, Shattered, and Terminal  
by Benny Haimovitz, LSCC #2494  

1891 -O Dime, F -119, R4  
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Die state diagnostics courtesy of 

Gerry Fortin.  Images courtesy of 

PCGS TrueView with this example 

graded by PCGS as AU58 with CAC 

approval. 

(Continued from page 8) 
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Hoarding Liberty Seat-
ed Coins for Fun and 
Profit.  Word comes from 

an area collector that a hoard of 1853 No Arrows 
quarters has finally been dispersed.  This hoard was 
formed by a quarter specialist whose frontline collec-
tion was broken up many years ago.  He began setting 
these coins aside in the 1970s and over time accumu-
lated more than 30 pieces, mostly in the VG to Fine 
range.  With a population of about 200 coins, this rep-
resented a significant portion of the surviving 1853 No 
Arrows quarters.  The total purchase price was report-
ed at $7,000 and the proceeds at $50,000.  This collec-
tor did everything right.  He first chose a date for 
which one could form a significant hoard.  Second, the 
coins were put away without much notice and few 
people knew of the group.  He patiently waited for 
prices to rise and, when it came time to sell, the group 
was broken up slowly and deliberately.  He sold only 
two or three pieces per year, and spread them out to 
different outlets.  I handled two of the coins myself, 
one of which went to a fellow collector, and another 
that was flipped to a national dealer.  

 
Lest one think this is a terribly profitable en-

deavor, I should point out that the stock market has 
averaged 10% annual growth over the same period.  
What would the value of $7,000 invested in stocks in 
1970 be worth today?  An astounding $616,000.  I did-
nõt initially believe this number, but my trusty HP-
41CV calculator from engineering days in college does 
not lie.  Although a large stock portfolio is a fine thing, 
I do not underestimate the òcoolness factoró of own-
ing nearly a roll of rare quarters.  

 
Coin Camp in Colorado Springs, CO.  Three of us, 
John Frost, Gerry Fortin, and I recently taught a 4-day 
course on Liberty Seated coinage at the ANA Summer 
Seminar in Colorado Springs, CO.  The ANA Summer 
Seminar is an annual festival of numismatic education 

that draws several hundred attendees.  I told my rela-
tives I was going to òcoin campó for a few days and 
they got a very mistaken idea of this event.  One asked 
if I was going to sleep in a tent and another asked if 
we sit around the campfire and sing songs like òKoin 
ba yah.ó  I must clearly state it is not like that at all.  I 
stayed at the local B&B and enjoyed a few glasses of 
wine every night with fellow seminar attendees.   John 
and Gerry attended the nightly bull sessions and, be-
tween the three of us, we seemed to solve just about 
every problem in the numismatic world.  Actually, the 
main thing is to pick the correct wine and, once you 
do, then the rest of it is easy.  It is hard to beat the 
combination of good friends, good coins, and good 
wine.  I highly recommend the ANA Summer Semi-
nar; it features an all-star lineup of instructors, and, 
while the time investment is significant, you will not 
regret attending. 

 
ANA Convention in Denver, CO.  By our next E-
Gobrecht issue, it will be time to fly to Denver for the 
summer ANA convention.  The LSCC annual meeting 
will be at 9 AM, Thursday, August 3.  Our featured 
speaker will be John Dannreuther, who has graciously 
agreed to field audience questions on all aspects of 
Liberty Seated coinage.  John is one of our most 
prominent numismatic researchers and is currently 
working on 19th century proof coinage.  This will be a 
most information session ð hope to see you there! 

The Curious Collector  
by Len Augsburger, LSCC #1271  

News and Notes  
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Die studies of Liberty Seated quarters tend to be very 
long term projects.  The biggest reason is simply the 
lack of available coins.  So, it is always interesting when 
a fellow collector identifies a new die marriage of an 
issue I have been studying for a while.  In this case the 
collector is Michael Kennedy and coin is a new die 
marriage of the 1847 quarter. 

 
After over 10 years of accumulating and study-

ing 1847 die marriages, I have 12 distinct die marriages 
and had been considering writing up an article for the 
Gobrecht Journal.  Michaelõs email in early January ended 
up moving the number of die marriages that I can con-
firm up to 13.  The planned Gobrecht Journal article is 
going to take more time than I can devote to it for at 
least a few more months, so this column is going to 
offer a few notes on the new die marriage. 

The 1847 is a very interesting issue for the vari-
ety collector.  The issue includes a doubled die reverse, 
a compass point reverse, an ò8ó in the base of the 
rock, an 1847/47, and an obverse with a large die chip 
at the bottom of the shield.  Briggs Obverse 4 features 
a large and distinctive die chip just below the shield 
(shown below) and pairs with a compass point reverse.  

(Continued on page 12) 

Quarter of  the Month  
by Greg Johnson, LSCC #1460  

A New 1847 Quarter Dollar  
Die Variety  
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