
 

 

The E-Gobrecht 

The E-Gobrecht  is an award winning informal electronic publication of the Liberty Seated Collectors Club (LSCC).  
The LSCC is a non -profit organization dedicated to the attributions of the Liberty Seated Coin series.  The LSCC pro-
vides the information contained in this email newsletter from various sources free of charge as a general service to 
the membership and others with this numismatic interest.  You do not have to be a LSCC member to benefit from this 
newsletter; subscription to the E-Gobrecht  is available to anyone.  All disclaimers are in effect as the completeness 
and/or accuracy of the information contained herein cannot be completely verified.  Contact information is included 
on the last page.  
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LSCC Members:  Please send 
in your dues payment!  

Dues are payable to the LSCC Secretary-Treasurer, Dale Miller, by December 31st, 
2017.  Renewal forms with complete instructions were postal mailed in November 
to all current LSCC members with the Fall issue of the Gobrecht Journal.  Please remit 
your dues to keep in good standing. 
 
 The reverse side of the dues renewal form contains a ballot for member vot-
ing for the best article to appear in the three 2017 issues of the Gobrecht Journal.  The 
winner of the voting will be awarded the coveted Kamal M. Ahwash Literary Award 
at the 2018 LSCC annual meeting.  Please support your authors and vote for no 
more than three of your favorite articles. 

LSCC Members:  Order your 
Premier Membership Medal!  

The Premier Membership medal in-
formation and order form with com-
plete instructions were postal mailed 
in November to all current LSCC 
members with the Fall issue of the 
Gobrecht Journal.  Please take ad-
vantage of this club benefit and order 
your medal today. 



 

 

What is a coin worth?  As 
a young collector, that was 
an easy question to an-

swer.  You look it up in the Red Book and that is the 
price.  Any dealer not operating at a similar level was 
clearly a crook.  A better answer, learned with experi-
ence, is that a coin is worth what someone is willing to 
pay for it.  I have always liked auction prices realized 
as a good judge of òwhat someone is willing to pay for 
it,ó particularly in cases where an item sells frequently 
and trades within a narrow range.  But even that capa-
bility is limited, and more so over the past few years, 
as collectors have embraced òeye appealó as a funda-
mental factor in the pricing of a coin.  Some data from 
recent Heritage sales is revealing.  

 
The Newman 

part IX sale, held in 
early November 2017, 
featured an 1853 Ar-
rows & Rays quarter 
dollar with spectacular 
iridescent toning.  
Graded MS64 by NGC 
and endorsed by CAC, 
it sold for $10,200 (the 
20% commission now 
makes it easier to cal-
culate hammer prices - 
$8,500 in this case ð 
you divide by 6 and 
then multiply by 5).  
Also sold in early No-
vember 2017 by Herit-
age was a second exam-
ple of this coin, graded 
PCGS MS64 and also 
endorsed by CAC.  
This coin sold for 
$3,360.  The òeye ap-

pealó factor for the first coin increased its value by 
over 3x.  This makes it almost impossible to create a 
price guide.  In the column for the 1853A&R 25c in 
MS64 CAC, what price do you put?  An average of the 
two prices?  Or simply the second price only and ig-
nore the Newman coin as an outlier?  If you go with 
the latter solution, and then wish to sell an example 
with off-the-chart eye appeal, what do you expect the 
buyerõs reaction will be after consulting the price 
guide? 

 
The reality is, for many Liberty Seated coins, 

price guides donõt always deliver the best information.  
Each coin stands on its own.  If you look at PCGS 
Coin Facts for 1870-CC quarter dollars in Fine-12, 
certified by either NGC or PCGS, you see a range of 

auction prices realized 
from $7,050 to 
$17,250.  The $17,000 
result can be discarded 
as being sold at the 
top of the market 
(early 2008), but even 
ignoring that you have 
a range of values from 
$7,050 to $12,650.  
How to assess value 
within that range?  The 
best way is to look at 
each coin and to judge 
its eye appeal against 
the others.  It is a cru-
cial exercise as you are 
looking at nearly a 
100% difference in 
price depending on 
how òniceó the coin is 
for the grade.  
 

(Continued at top of next page) 

The Curious Collector  
by Len Augsburger, LSCC #1271  

Secrets of  Coin Pricing  
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Thus, the numerical grade and published price 
guides can only be a starting point when evaluating a 
new coin for purchase.  One has to look at the entire 
trading range for a given coin and then evaluate the 
visual appeal of the coin at hand.  CAC certification 
has become an important market force in this regard, 
as the ògreen beanó almost always means the coin is in 
the upper range of eye appeal for the grade.  To this, I 

would add that even CAC should be ignored if you 
donõt personally like the coin.  However, if you find 
yourself consistently disagreeing with CAC, it would 
probably be useful to compare notes with a fellow col-
lector or dealer and talk through what you like and 
donõt like.  This kind of feedback can be invaluable, as 
viewing coins in hand with an expert will be more ef-
fective than working on your own. Happy hunting ð 
and, as David Hall likes to say, have fun with your 
coins. 

(Continued from previous page) 

Auction News  
by Craig Eberhart, LSCC #1348  

The November auction results will be reported in next monthõs Auction News.  I apologize for the delay.  Craig 
Eberhart 
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The 1857 quarter, reverse die clashed with a flying ea-
gle cent die, is one of the Top 25 Liberty Seated quar-
ter varieties.  The Top 25 has been the subject of a 
Gobrecht Journal article (GJ #111 July 2011) and a subse-
quent survey (GJ #119 March 2014).  In addition to 
the description and survey results in the Gobrecht Jour-
nal, the 1857 die clash was also the subject of the Octo-
ber 2013 installment of this column.  All three articles 
can be accessed online.  The Gobrecht Journal Archive is 
a t :  h t t p s : / / a r c h i v e . o r g / d e t a i l s /
n e w ma n n u mi sma t i c& ta b =c o l l e c t i on ?a nd [ ]
=Gobrecht%20Journal 
and the E-Gobrecht online archive is at http://
www.lsccweb.org/EGobrecht.shtml . 

I strongly encourage interested readers visit 
both websites. 

 
One of the more interesting things about the 

quarter die clashed with the cent die is speculation 
about how and why different denominations would be 
clashed together; and the conclusion that it really must 
have been deliberate.  Note also that a cent die was 
clashed with a half dollar die of the same year (1857), 
adding to that speculation.  This monthõs quarter of 
the month is a unique example that was brought to my 
attention by long-time LSCC member Roy Ash at the 
recent Whitman Baltimore show.  He graciously mailed 

me the coin to study, photograph, and discuss in this 
monthõs column.  Like the varieties mentioned above it 
is an 1857 with a die clash; unlike those varieties it is 
not clashed with a United States coin but with a British 
one shilling die. 

 
Figure 1 shows the 1857 quarter obverse die 

clashed with the reverse of a one shilling die.  Figure 2 
is the 1857 quarter reverse die clashed with the reverse 
of a flying eagle cent.  To help visualize the clashing 
Figure 3 is the quarter obverse with clash marks high-
lighted by lines drawn in Photoshop (free hand so not 
entirely neat or accurate); Figure 4 shows a one shilling 
reverse mirror image for comparison purposes.  Fig-
ures 5 and 6 are similar images for the quarter reverse 
and the flying eagle cent. 

 
It is fun to speculate about how these coins 

came to exist.  I have envisioned the 1857 clashing to 
be the result of a drunken late night party in which 
mint employees were haphazardly putting dies in the 
presses and striking with or without planchets.  At 
some point one of them tells the group that he has a 
British one shilling die; they put the die in the press, 
take another drink and declare, òNow itõs a party.ó 

 
 (Continued on next page) 

Quarter of  the Month  
by Greg Johnson, LSCC #1460  

Clashing Dies for Fun and Profit  

LSCC Members:  Please send 
in your dues payment!  
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Figures 5 and 6 (above):  1857 Liberty Seated quarter dollar (left) clashed with a Flying Eagle cent reverse (right). 

Figures 3 and 4 (above):  1857 Liberty Seated quarter dollar (left) clashed with a British one Shilling (right). 

Figures 1 and 2 (above): 1857 quarter clashed with the reverse of a British one shilling die (left).  1857 quarter reverse die clashed 
with the reverse of a Flying Eagle cent (right). 



 

 

The exhale you are hearing is 
the Northeast Regional Team 
finishing a raucous three-week 
blitz from PAN thru Manches-
ter to Baltimore.  New mem-
bers were signed up and a doz-
en or more current and return-

ing members renewed at these shows. 
To date this year the club has signed up 59 

new and returning members (whose old member 
number could not be reunited with them and a new 
number assigned).  Returning members who retained 
their old numbers are not included in this total as they 
are part of the Treasurerõs permanent record.  Interest 
and re-born interest in the LSCC continues to grow 
with so many club happenings. 

The club had a table, meeting, and educational 
presentations at PAN in Pittsburgh for the first time.  
John Frost discussed counterfeit Liberty Seated coins 
and displayed the 1872-S counterfeit half dollar.  Carl 
Feldman was our senior ambassador displaying some 
of his beautiful Liberty Seated dollars. 

The Manchester Coin Expo had nine mem-
bers and guests at the meeting.  The counterfeit 1872-
S half dollar was the star again.  Joe Casazza, North-
east Regional Director, hosted the club table where 
many old friends came to admire the exhibit and 
show us the latest additions to their collections.  Man-
chester is always a good time with so many friends to 
visit with. 

The newest edition of the Gobrecht Journal 
(#130) debuted at Baltimore, just as it was being 
mailed to members.  Bill Bugert and his contributors 

outdid themselves again.  Voting for the best article 
will be difficult.  

Len Augsburger hosted the club meeting.  
There were 36 members in attendance; an excellent 
turnout for Baltimore (see group photo below).  John 
Frost gave a presentation on òLiberty Seated Carson 
City coinage.ó  

Long standing members Roy Ash and John 
Murison were at Baltimore along with newer mem-
bers like Jeff Ball.  Joe Casazza hosted the club table 
at Baltimore for the first time.  Fifteen members at-
tended the club dinner at M&S on Thursday.  Roy 
Ash regaled us with tails of the old days of the club.  
Liberty Seated coinage is still reported to be hot in an 
otherwise lukewarm market. 

With the Houston show moved to January, 
the next Regional show will be FUN January 4-7 in 
Tampa FL.  This will most likely be the last oppor-
tunity to see the counterfeit 1872-S half dollar as it is 
due to be returned to its owner at the show. 

The FUN club dinner will be hosted by 
Southern Regional Director Jason Feldman at Hat-
tricks (107 S. Franklin St.), Thursday night at 6:30.  
The club meeting, hosted by Gerry Fortin, is Friday 
January 5, at 9 AM; the educational component is 
òThe Value of a $1 During the Civil Waró by Stephen 
Petty.  Club President, Gerry Fortin, will have a lec-
ture on Saturday, January 6, titled òAn Overview of 
Liberty Seated Quarter Dollars.ó  The club table will 
be fully staffed so stop by and see the display. 

Donõt forget the club polo shirt makes a great 
gift, just $35 postage paid.  Several members wore 
theirs proudly in Baltimore.  Also, this is a gentle re-
minder:  donõt forget to pay your dues! 

Regional News  
by Dennis Fortier, LSCC #2016  
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Group photo from the November 2017 LSCC regional meeting at the Whitman Baltimore Expo (photo by John Coyle) 
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November 10, 2017.  Gobrecht Journal Issue #130 was postal mailed to all current LSCC members.  If you 

did not receive your copy, contact the LSCC Editor. 
 
December 31, 2017.  Deadline for paying your annual membership dues.  A renewal form was included 

with the Gobrecht Journal issue #130 mailing. 
 
December 31, 2017.  Deadline for voting for the Kamal M. Ahwash Literary Award, best article in 

2017.  A ballot was included with the Gobrecht Journal issue #130 mailing. 
 
January 4-7, 2018.  LSCC Educational Program, Club Table, and Regional Meeting.  Tampa, FL. 

Florida United Numismatists Convention, Tampa Convention Center,  333 S. Franklin Street, Tam-
pa, FL 33602.  See details of all the activities on the preceding page. 

 
January 19-20, 2018.  LSCC Activities Tentative but likely a club table and educational program.  

Houston, TX.  The 61st Houston Money Show, Lone Star Convention Center, 9055 Airport Road 
@ FM 3083, Conroe, TX 77303.  Check the LSCC website (www.lsccweb.org) for updates. 

 
Note:  See the LSCC website (www.lsccweb.org) for information on additional upcoming coin show 

club activities. 

Paid advertisement 


