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by Len Augsburger
Take a brakstorming idea by leadership, enlist talented volunteers, and prd Quarter of the Month | 11-

environment of achieving excellence, and you end up with a project that | by Greg Johnson 12
more exciting as we come closer to the finished prothetl. SCC Premier Medd cacked, shattered, s
simply going to be stunning in both silver and the four meddlhsatk you to & and Terminal v
LSCC members who have placed orders for the medal! by Benny Haimovitz
. . Seated Shorts 14
As of this writing, we have 72 LSCC members who have placed orde
silver medal and 10 members have ordered the four medal set. Ziee : 15
vertisements
: . L LSCC
We have final approval of the digital sculpt and are anticipating our formation 6

strikes very soonWe are indebted to our resident artist, James Macor, for his -
work on the medal as well as the complimentary Capital Plastics holder for the 4 medal set (image al

Jim didndét stop with the 4 medal hol derSéheh
went on to design a beautiful complimentary Capital Plastics holder for the silver medal (image ah

nove le
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The LSCC leadership team fell in love with the holder and have decided to make this holder avallable |

FREE to the first 100 members to order the s
you will receive a beautiful complimentary Capital Plastics holder with James Macor design.

We continue to work toward final production with Dan Carr at Moonlight WVivet.Premier Meda

(Continued on next page

The E-Gobrecht is an award winning informal electronic publication of the Liberty Seated Collectors Club (LSCC).

The LSCC is a non -profit organization dedicated to the attributions of the Liberty Seated Coin series. The LSCC pro-
vides the information contained in this email newsletter from various sources free of charge as a general service to

the membership and others with this numismatic interest. You do not have to be a LSCC member to benefit from this
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team will continue to keep you updated on our pflease take advantage of this unique opportunity today
gress as we continue to see our vision become reahbtyd place your orders now.

2018 LSCC Premier Medal Design

The 2018 Premier medal design was an artistic clpalee, while leaving approximately 1/3 of the upper
lenge and ultimately an artistic triumph. design free and open for line inscriptions?
The Obverse desigwas less challenging, alt- After some thought, some sleep, and a couple
hough it needed to be recognizable as Liberty Sedagd passed by, | revisited this design conundrum
"coinage," and staying fairly true to the original dessgjain refreshed. | immediately started sketching the
However, it was not supposed to be the same delgigs prominent design features found on the reverse of
and die from the 40th Anniversary medal. So, "Migserty Seated coinage, and combined several elements
Liberty" was moved down, and a foundation base iimé& a "signature" design feature. | liked it! It was both
grated at the bottom to add the club formation datgginal, and yet recognizable from the various reverse
"Founded 1973." The "LIBERTY SEATED COL-<elements of Liberty Seated coinage. The oak and ma-
LECTORS CLUB" was arranged in an arc. The usglef leavegdealisticallyepresent the "rich agriculture
the "Baskerville bold" type font was very similar to tifethe fertile land," as seen on Liberty Seated dimes.
size and original font on Liberty Seated coinage,Tthese elements were combined with the olive branch
half dollar in particular. and an arrow found on larger denomination Liberty
The Reverse desigmas more challenging beSeated coinage (quarters through dollars). The|olive
cause of the required space for the Member nuntiyanch and arrow having a long history on US coinage
(#) and Member name inscriptions. This presentééalistically representing "peace through strength."
"spatial design and layout issues,” and it also need&degdayout and components were artistically gathered
include "PREMIER LSCC MEMBERSHIP" soméanto a wreath of sorts, and included the "flowing tied
where in the layout. Ultimately, | decided that udboyv" as found on both half dimes and dimes.|So,
the traditional "eagle" was not the best design coulse is at least one "design element” from all Liberty
Although it was sketched as a couple drafts to conffeated denominations, gathered into this original and
this design conflict, it also revealed that it would likelgognizable design feature.
require the inscriptions in an arc, and potentially more  This proposed design was instantly embraced
difficult in production. Then, the question becarbg the LSCC leadership team!
what design or design elements could take up less
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Auction News
by Craig Eberhart, LSCC #1348

It's nearing the end of January and time to report on Heritage Signature Auction- F.U.N. Show
the first auctions of 2018. Being a new year, a few January 38, 2018 Tampa
"format" <changes will begin with this O0Auctio

n N

Hopefully these changes will make for less tediOue of the largest coin shows and one of the largest

writing and smoother reading. First, | am going to auetions of the year was the winter 2018 FUN con

ven-

periment using a letter after the grade to indicatetithie. Almost 41 million dollars of coins were sold in

grading service. For example, arb5@lEoin graded bythis auction including more than 600 Liberty Se
PCGS will become AUSD or AUS0-P. The other coins. With such a large selection, | will be skip
two commonly reported third party grading servicesne dates that | would normally cover especially
NGC, and ANACS, will also be reported by their fiteat have been appearing in auctions with predic
letter. Any other grading services will be specifiaqa@fyularity such as Carson City Liberty Seated d
identified. If a coin has an additional designation s{dhin this auction).

as CAM or DCAM, the thirdarty grading service will

still be added at the end. If a coin is listed as CAC or An 18380 half dime graded AUS% sold for

ated
ping
ones
table
ollars

having a "green bean", it will be for a green CAC v&8i;:240. Two 1846 half dimes were also sold: aP/F20

fied sticker. Gold CAC stickers will always be speffi-$1,920. and a V&38for $1,140. An 184D dime
cally identified. in MS64P, the scarcest "no drapery" dime, sold
$18,600. Another early New Orleans dime, arC18

Coins that | have viewed in person, as | didimtXF40P brought $840. An 188&B with arrows

the FUN Show, may have comments coming from diye, the scarcest with stars and arrows dime, sa

for
45

Id for

review and input from other LSCC members. Of&280 in MS6R. Two San Francisco dimes from the
such example is the 1&&alf dollar in this month'sl850s, all of which are quite scarce dates were also

report. As to the coins included in the News, tisatid: an 1858 in VF26P for $720 and an 18%9in

should remain substantially the same. | try to ceAldb8&N for $5040. All the better date Carson City

the reports around probleinee rare dates, usually idimes, except for the unique no arrows-G87 8lime,
circulated grades. High grade common dates, pattalss went to new owners as follows:

and many proof coins are generally avoided. Of 1871CC G6-P $2280.
course, like most collectors | do have some favorite 1872CC F12p $2040.
and "unfavorite" dates. An example of a favorite date =~ 1872CC VF35P $4620.
would be 183D quarters which will almost always be 1873CC AG3-P $1560.
covered in better problefree grades. "No drapery" 1873CC VG10-N $2880

18450 half dollars will virtually never be covered be- 1874CC AUS3P $38,400
cause they are a relatively common later die state and Several other examples of these dates wer
not a legitimate "no drapery" type coin. Lastly, theo&d, but with problems that resulted in a details ¢
may be some slight presumptions taken such as stbdéimg assigned. The last rare date Liberty Seatec
a coin sold at auction "went to a new owner" or tharal8855 in G6P sold for $810.
coin "did not meet its reserve" if it did not sell.
This auction included a nice selection of p
double dimes. An 1875 and an 1876 both gradé

(Continued on next page
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(Continued from previous page) "date" just like a half dollar minted at New Orleans is
considered a different "date" than one minted the jsame
NGC as PR65CAM each sold for $6,300. Then camar at Philadelphia. This coin had previously| been
four 1877 proofs. As noted in several previquest of the Eliasberg collection followed by three more
OAuction Newsd report s outsmanding doleationgassemnbied by tladicated| UIECG
have been quite extraordinary. The 1877 twenty members: Doug Noblet, Dick Osburn, and Gene
piece has a reported mintage of 350 coins. Howev&aitner.
appears that most of these have survived because more
than 600 grading events of this date have been record- An 1852 half dollar graded XHa&5sold for
ed between NGC and PCGS. Obviously, these #4820 while an 18&2graded XF4® brought $960.
numbers indicate numerous craaks and regradingAn 1855S half dollar, the rarest date with no motto
or possibly an undeeported mintage. The populaand arrows, in AUS8 went to a new owner for
tion reports also indicate that the 1877 is somev#$a600. Three 18T half dollars were sold: a #P12
scarcer than the other three Philadelphia proof issae$3,240; a aVFZ5 for $4,560; and an AUB3for
including the other proaily issue, 1878. Neverthe$30,000. An 1878 half dollar, the key date in the
less, the 1877s are selling at multiples of the oBested half dollar series other than the prohibitively

proof dates as follows: rare 1858 no arrows, was sold for $63,000. It was
PCGS PR61 $14,400 graded XF40 by PCGS. This coin was very well stuck,
NGC PR61 $15,600 conservatively graded, and did not have the any
PCGS PR64CAM  $15,600 "scratches" that seemed to be present in the photo-
NGC PR66CAM  $31,200 graphs. These scratches were on the plastic slab. The
PCGS PR66 DCAM $57,600 toning was even dark gray, but several LSCC members
Maybe it's a good time to sell 1877 twenty cdiat not think it was original. Nevertheless, | thought

piece(s)! this coin was well above average for the grade.
An 1853 No Arrows Seated quarter in AB50 Two of the rarest Liberty Seated Dollars were

brought $4,800. Three 1853uarters were sold: asold in this auction. An 1851 graded MS®tought
XF40P for $3,480; an XF4% for $4,560; and an$36,000 and an 1852 in M®62old for $31,200. On
AUS0-P for $7,800. An 18&® in AU55N sold for a more affordable level, the following better date circu-
$18,000. Examples of the first three Carson City glzded Seated Dollars were sold:
ters were also sold: an -8 in VF35P for $26,400:

an 1874CC in F15P for $19,200 and an 182Z¢ 1848 XF45P $1,680.
graded VF2® for $6,600. An 18 quarter in VF35 1853 AU55P $1,680.
P CAC brought $3,600. An 189lquarter graded 1855 VF25N $4,200.
MS65P, which had previously been part of the Gard- 1856 AUS0P $3,600.
ner collection, went to a new owner for $26,400. 1857 AU58P $4,320.
1859S VF25P $1,440.

Three 1842 small date small letters half dol- 1861 VF30P $2,280.

lars were sold in this auction. Two of the three coins 1864 XF45P $1,560.
were the WHR. variety which | consider somewhat 1865 VF35P $1,620.

scarcer than the WBvariety even though our experts,
Randy Wiley and Bill Bugert, consider both die pairsto  Several high grade Carson City Trade Dollars
be R5s. A WRR in VF25P sold for $960 and a WWIB were sold in this auction, but two circulated -C878
in VF35A brought $1,200. The remaining coin in arere also sold. Both were graded by PCGS with an
NGC MS63 holder sold for $20,400. It is aM#d AU55 selling for $6,600 and an AU58 for $10,200.
the finest known coin for this date and die variety.
Some collectors might argue that this is not the finest
for the date, but when a coin is a different design, in
this case a small letters reverse, | count it a different (Continued on next page)
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Even though this report does not attempt to eng

om-

Legend Regency Auction 25 PCGS Members  pass online only auctions, David Perkins contacted me

Only Show, January 25, Las Vegas about a beautiful 188D Liberty Seated dollar that w

as

sold in the Legend January 2018 Premier Augction.

Several better circulated Liberty Seated quartérs dollar was graded PCGS AU58 with a green
were sold in this auction: an 85 VF30P CAC and brought the very strong price of $12,650 wh
sold for $1,938; an 1855n VF36P CAC for $1,086; higher than recent sales of MS61 coins and ever
and an 1868 in VF28P for $4,230. MS62s.

/ Check out our Website \

www.briangreerrarecoins.com

We have a large inventory for all
denominations of Liberty Seated coinage.

Brian Greer - LSCC #716
(515) 331-3534

\ 9AM -6 PM, CST, weekdays /

LSCC Hall of Fame n Call for Nominations

bean
chis
some

The Hall of Fame Committee composed of club members Len Augsburger, Bill Bugert, Tom DelLorey, Gerry
Fortin, and Mark Sheldon wishes to inform the membership that we are accepting nominations for the Liberty Seated

l ectors Clubds 2017 Hall of Fame (HoF). Pl ease ¢

for his/her contributions to the club and/or to the advancement of collecting Liberty Seated coinage.
Basic qualifications for club member nominees are significant advances in or contributions to at least @
following four criteria:
9 Numismatic Research on Liberty Seated coinage
9 Numismatic Literature related to Liberty Seated coinage
9 Collection(s) of Liberty Seated coinage
9 LSCC Club officer (for at least five years).

Previous inductees to the HoF include Kamal M. Ahwash (deceased), John W. McCloskey, Alfred E. B
(deceased), Randal | E. Wil ey, Brian Greer, Gerry
and Bill Bugert . This yeards inductee wil/ be ar

The nominations must be received no later than April 15, 2018 and are due to the HoF Chairman, Bill
email atvb8cpy@earthlink.net via postal mail at Bill Bugert, 1230 Red Rock Road, Gettysburg, PB9273#50
Bill via telephone at (717) 3B729.
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2018 FUN Show Summary from John Frost

Despite bad weather in the northeast where manyject.
our members reside, there were about 30 attendees at
the LSCC Regional Meeting at FUN 2018 in Tampa  Exciting news in the book department fol-
(group photo depicted above). lowed, with the announcement by Dick Osburn|and
Brian Cushing on the release on their-tovgjted
After the usual round of introductions, weook, Liberty Seated Doll&#\ Register of Die Vari
dove right into a very full agenda. LSCC Presidetiess. Dick and Brian had copies of both the spira-
Gerry Fortin began with reminding LSCC membémund and haround formats for viewing. Dick also
that is was time to make sure their dues were paigfoounced a generous oieany collectors who are
2018. Anyone not paid up would not be receiving tlied LSCC members and purchase their book at the
upcoming MarchGobrecht JournaWe offered at- FUN show, will be awarded a eq@ar membership |in
tendees the opportunity to pay their dues at the met1L SCC, paid for by Dick and Brian.
ing, or at the club table on the bourse floor.

John Frost then prejsen

Club business was next, with the primary togional Report, highlighting upcoming shows and edu-
being the new LSCC Premier Membership Medal pational events on the LSCC calendar, and encouraged
ject. Members, past and present, may order the megaistance in promoting the LSCC. As always,-the up
in two different forms a single silver medal, or-a 4o0-date calendar can be seen on the LSCC website. In
piece set which includes two silver proofs, one coltition, the LSCC Polo Shirts were available at the
proof, and one gold proof. All medals will be hamketing, handsomely modeled by an increasing num-
engraved with the memb eberfsourmanmers ahthedmedti®yC Wanting to shew
Mock-ups of the medals were presented, along withthieer pride in the LSCC, three members purchased
design of the custom holder for those wishing to hahéts at the meeting.
the 4piece set. It was universally agreed that member
Jim Macord6s design wor k o mMhemair eventtofiihe meatengl veat an exaetiet
hol der set a new st andadudhtional pWwgramchy istepghen wPatiy tentiflee s
finished product! Ordering and pricing informatidfalue of a Dollar during thE8®0% This presentation
was presented, and it can also be found on the L&S4ewed the silver value fluctuation of the Dollar
website. Thanks also to Jeff Ball for managing the pro- (Continued on next pade)
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throughout the period (above/below melt) and how it
related to dollar mintages. Stephen also contrasted®
worker wages and the cost of key goods like food &=
(such as the price of coffee versus tea, etc.) and stag
gering inflation on some items following the Civil War,
all anchored to the dollar. Everyone was thoroughly
interested and we all learned something.

The meeting then adjourned to the bourse
floor. At the club table, visitors were brisk, and the
exhibits feat ur e dCollécang Lib- F ¢
erty Seated Coinage Through, tiecMiel@cs rare coin -, Feldman at LSCC table
boards, album pages, numerous types of albums, and
custom coin holders. Supplementing the amazing §
lection were key date Liberty Seated coins from
dimes to Trade dollars. At the table, we signed up
new members to go along with five new membg
courtesy of Dick and Brian. ‘

All'in all, FUN 2018 was a great ofkto the
New Year and we look forward to more excitement
2018!

(above), display cases (below)

GERRY FORTIN
Rare Coins

Maximize Your GFRC Experience With
Ground Breaking Website Applications

o Only Open Set Registry
o] » Price Research App

o Sales Archive
o Dynamic Price List App
o

The Popular DAILY BLOG Too!
www.GerryFortinRareCoins.com
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Regional News
by Dennis Fortier, LSCC #2016

It is such a good feeling to seghow in its new location was well trafficked and holds

new memberships come in thgood prospects for the future. The club meeting fea-

mail after the Regional Teamhur ed an educati onal pres
has been to a local coin shove. f Liberty Seated Coi-nage
Twelve new club membersnembers were at the meeting.
signeeup since the first of the February looks to be a busy month for the

year. At least eight of the neRRegional Team. We will be at Knoxville, Charlotte,
members are from the FUNand Long Beach all in a four week span. Beginning
show, and just in, a new member from the Housteith the Knoxville Coin Show, Februar@, 2at the
show. The New Year is starting off well for the R&sthchild Catering & Conference Center at Baron

gional Team. Place, 8807 Kingston Pikdohn Frost will host th
Dick Osburn and Brian Cushing broughtiml ub t abl e with Jeff Blall
five of the FUN new members with their recentyl progr am, oLi berty Sleat

published Liberty Seated Dollar book. Speakinghef show. Thanks for pitching in Jeff.
which, my hardbound copy of their book just arrived ~ John will follow up with the Charlotte Coin
a few days ago and | treasure it already. Thanks Oigk Annual Show, February 91, at The Park Ex
and Brian. po & Conference Center, 800 Briar Creek. There will

The FUN show was an immense succdsss a cl ub table and John
With thirty members attending the meeting, FUNlm®@ n Ci ty Coinaged at
become a major venue f canageisa@&wayspdp@ar. Stephen
talk on the oValue of a Drnhlly, e clul takes imtige Land BeaclCCoini |
was wel | received at t lexpo, Febrearyi22gat the Lahg Beach Cdrvemtioni n
show seminar on Sat ur dGenter. BobiCtark willhostthe rlub @blecat theisfgow
the Liberty Seated Qu aantdBrian Caghing oardNesi CohshRlegiandl Di
people in attendance. The positive feedback recemittdhost the club dinner at The Rock Bottom Brew-
had Randy Campbell of FUN asking Gerry to speay, 1 Pine Ave, Thursday evening, FebruayyaPZ
again next year.

At the Houston Money Show John Frost and Please support their efforts and be part of the
Dick Osburn signedp one new member. A secondlub experience.
new (Houston) membership arrived in the mail. The

LSCC Cal endar

February 1, 2017. Deadline for articles and advertisem&ubrecht Joutssilie #131.

February 8, 2018.LSCC table and educational progratmaxville, TN. 54th Annual Knoxville
Coin Show, Rothchild Catering, 8807 Ki
for all the details.

February 941, 2018LSCC table and educational progr@marlotte, NC. 48th Annual Charlotte
Coin Club Show, Park Expo, 800 Briar
all the details.

February 224, 2018LSCC table and social gatheringng Beach, CA Long Beach Expo, Con
[ Center I : ORegi onal
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The Curious Collector
by Len Augsburger, LSCC #1271

Stuff They Donodt
Coin School, Nos. 1 -3

Stuff They DoonButy T ehaec hbvitd ik thebceirh lusiness, and turning the inventory is
the coin, 6 they said. Amdal forrgwtd sStillf some dealers ggt stubborna
cyclopedic knowledge of die varietig=arn all 1100+ and refuse to sell coins at a l0&3u look at their cas-
Fortin numbers and knock yourself out. Harry Fa&s and see some of the same coins year after year.
man, the late Philadelphia coin dealer, related @hater t he | ong haul thato
Walter Breen could attribute large cents just by laokdel. There is a dealer on the northern lllinois c¢oin
ing at the reverse. And, for a large number of variezuit who has had an 1854quarter (raw AU, not
ties, I dondt doubt t haugeO) sitBngtin die acase rfwever, hpeiced atl v
learn the variety books backward and forwdrat $2,000.The chances of selling at that level are about
they learn are the varieties that can be sold at a ptemisame as winning Powerbdlis is good time t

um, and itds mor e t hanemjnd sutselvésethanthe stodkl|market lwas reearly |
them. You have to learn enoughdelthem. Dealerquadr upl ed since the Iljow
Rich Uhrich has recently announced his retireméng on a $2,000 coin without selling it for ten years,
and | had the pleasure of occasionally serving aylisu ar e | osi ng modwatghthel He
table assistant the last few years (my wife keeps askiaegtory of any specific dealer carefully fag

me how | was 0 awas |l hslding it gnonthd) &d watctbtheadctiof'so u 61 |  gejt a
up so it w o u Il ceerld ane dc@asidnfor bow ¢hey?operateThe fact is, coin dealensilt*

when a customer came up to the table and startelk e | osses on coins to f
looking at 186D half dollars. Rich always had amake good buying decisions every time, though the

good stock of these an destydo guitecwell Knowing thowHoad @ coib bas a
a little bit of knowledge about them. | was doinglme en i n a deal erd&s invient
best with the customer while Rich and for@ein tiating.
Worldeditor Steve Roach were observing. No sale was

looking for a straighgraded, slabbed Confederateale.0 Ni ce coi n, but not
struck variety, whi c h oo indhicd theddealethspeciaiZ@gt ihitmedoin
reminding me that I didhéarkyowometi hiengnoohagth ad
the others to make an effective sales presentation.véotory, then you have to wonder whyrecall at-
could attribute the varieties, but you also neededetopting to sell a few things at the low point of|the
understand the relative rarity of each, comparableogr market in 2009. Even bullion coins could be a
cent sales, emission sequence, etc., in order to dréough selbd e al er s simply dijdnd
a customer. should have signaled strong a buying opportumnity
that takes a lot of courage in a collapsing market.
Stuff They DoWlbat 0lTse aycchur# 2d.eal er 0 s
cash positon? t 6s an i mportant p iThere are alsb personél tactarsabeyonal imven-
that can swing a negotiation either way. Cash flow is (Continued on next page)
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(Continued from previous page) actual Salwt gUides.l t 0s i mpor t an

t t

Heritage has shaped the U.S. market through their auc-

tory management. It was said the best time to buy ftmm archives. By making this information compl
the | ate dealer Jim OO0Daoammeslplarveans & fhtegyrdoviee | w
horse races. O Donnel | idfoomaton. Surphsinglyh tberesseasmuch differen

point to attend the Kentucky Derby long before it waamic in the European market where dealers te
the fashionabl e, cel ebrregarg thi®inforndation asiprogrietarycanddake c
good day at the races, shiedthsdataefrom the pablicgArchides ohprices
ing. If he had a bad day, he might need a liited in Europe are generally available only on &
cash.Either way it was better for the buyer. scription basis, something unthinkable in the U.

conditioned are we by having access to the He
Stuff They DoBedtgusped of pribe arghdve, PCGS Coin Facts, etc. In our corner @
guidesl! 6 m amazed at how mavorly depler iGerrg Fogtin had pimpedyom board,
through print publications and other sourdgésllec- by making his Liberty Seated dime attribution
tors always want to know what their collections publicly available, and more recently by opening
owortho6é and t he pr itoo-easygdedled salses achivds/far dsel &now, thim is ¢hé fi
solution to make this determinatioRor modern is- dealer to publicly disclose this kind of information
sues that are traded in high volume guides will proindernet Age always demands more information
useful information, but as the market gets thinnemitre transparency, and as collectors we shoul
becomes an art to price coins. | always like to lookdtantage of it.

Paid advertisement

Lahs

DAVID KAHN

RARE COINS, INC

E 'S T#20/0'5

Seated and Bust coins our speciality,
quality and eye appeal our focus.

www.DavidKahnRareCoins.com
(301) 570-7070
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Quarter of the Month
by Greg Johnson, LSCC #1460

Photo Courtesy of Heritage.

1864S Liberty Seated quarter dollar obverse  1864S Liberty Seated quarter dollar reverse

Something very unusual happened recently. A peirsdiable 1 (below) indicate that the 38641 s n 0
contacted me, entirely unsolicited, and offered to @eltly rare in mint state for a no mottmi&t quarter;

t p

mean 186% Li berty Seat ed Iguttlatneans only thafthetelare somé in this-ocase 4

been collecting Liberty Seated quarters pretty mig@xamples. There are also a pretty good numk

er of

continuously and with a good deal of focus for well-grade examples (Fine or less). Most of those

over a decade, | could not remember the last timrerl endt t he most attrac
looked seriously at an 1864 That struck me as parel.
ticularly odd given that | had been attempting a die
marriage set of no motto quarters and have probahstorical Perspectivedistorically, the 1863 has

tiv

bought and sold almost 1,000 Liberty Seated quabiees quite highly regarded as a rarity in the Liberty

during the past 14 years. It seems as though | ha\&eated quarter series. Mel Hatfield, writing in the
one point or another, had a significant fraction of tt@76Gobrecht Joulifedue #6) ranked it as less r¢
certified no motto quarters pass through my posskban the 184CC, 1874CC, 1873 C WA, 1875,
sion. | once reviewed the catalog for an upcomamgl 18725, but more rare than the 182918520,
Heritage auction and found four Liberty Seated qua&53 No Arrows, and 18CX. Also included in the
ters that | had once owned listed in the sale. A chemkwith the 186% was the 1842 Small Date, 1851
of my records confirmed my memory was accur@eand 186 quarters. Roy Ash clarified and upt

 July
are

D

at-

and that my one and only 1&b4vas purchased more d t he rarity o0pl aGoechts 6

than 11 years ago. So, is the-B&hlly that rare? Journdlssue #32) and specified the grade range

(VF

AU). The 1864 fell one level in comparison to the
Certified PopulationsThe population numbers listed (Continued on next page
Table 1. 1864 -S Quarter TPG Populations and CAC Approvals
CYE | VF | XF | AU | Ms(6062) | MS63| MS64 | MS65 | MS66 | MS68
PCGS 57 25 10 3 0 0 3 0 0 0
NGC 16 10 5 5 0 1 2 1 0 1
CAC 2 3 2 0 0 0 2 0 0 0
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(Continued from previous page) within the group of 28, leaving 25 problem free-$864
quarters sold by Heritage grading below mint state and
earlier Hatfield rating, but remained among the 15 sailing for less than $25,000 in the past ten years
est issues with only 11 of the other 14 consider more
rare in that grade range. Some notable facts about this group of 25:
1 Highest graded: PCGS XF45
John McCloskey produced a very detailed apaldiowest graded: PCGS Fair2
yss of no motto Smint Liberty Seated quarters in ¢ Grade distribution: 3 XF, 10 VF, 12 Fine and be-
Gobrecht Joursate #91. The 18&3 did not rank low
among the four rarest of the 10 coins in his analysisGrading Services: 23 PCGS; 2 NGC
those were the 1858, 1859, 1860, and 1861 issues. @AC Approval: 5 of the 9 total CAC approved
careful look at his data and analysis shows that one bigxamples were among the 25.
reason those four were considered to be more rare
than the 1864 is that they have essentially no mint state The other interesting fact pattern in the Herit-
examples. The 18&4population includesé4choice age Archive data is the distribution in time of the|auc-
mint state specimens and a relatively large numbépowofofferings. There are several instances within the
coins in grades VG and below. So even though itg#dt ten years where more than 12 months go by with-
not make the list of rarest coins of the type, it is ool a probleniree circulated 18l quarter appearing
fair to note that in ChVB AU grades the 18@&lis in a Heritage Auction. More recently, the scarcity of
every bit as scarce as the rarest of these no mottinesissue on the market has only been more pro-
sues. nounced. Beyond a single fteén minthoard auc
tioned in August 2015 (G6, VG10, F12, F15, XF40)
The 18645 quarter was voted number there have been only eight examples sold by Heritage
among the 0Ten Gr eat es tint®past Sheas. nThaose eigbt cothe iactude & in Ceoyi
in the March 200Gobrecht Jou(tssiue #98). fine, 1 fine, and 2 very good examples. The XF sold in
August 2015 as part of the nfinard is the only X
Club SurveysThe first Liberty Seated Quarter Survexample to appear in a Heritage sale in the past five
in 1986 revealed the 18640 be the rarest of the ngears (the prior appearance of an XF was August
motto Smi nt guarters in cl20B). member ds <coll ecti ons,
edging out the 186D by two examples (23 to 25).
The with motto 1872, 1871, and 1866 issues were less Although the Heritage Archive remains a valu-
represented i n memberSS sbletoobanothe trendi whichsnust bdaocdunted for
had a notably lower average grade than any of thdsn doing market research, is the growth of
with motto issues. The subsequent club surveyrantin Rare Coins (GFRC). Coins such as a PCGS

Market Researci he Heritage Archive was searchdderitage Archive, but review of the GFRC Archive
as a follow on to the historical research, for PCGS mnals three new specimens that increase-ylearl0
NGC problemfree examples sold in the past 10 yedosal from 25 to 28 examples.
There were 29 sales of 28 different coins of that de-

scription during that time frame. The one coin tf@bnclusion.Yes, it really is that rare.
appeared twice was a PCGS MS64 example; which

sold for $41,687.50 in September 2008 and then for

$28,200.00 in June 2014. Ouch!

There were two other MS64 graded examples
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Cracked, Shattered, and Terminal
by Benny Haimovitz, LSCC #2494

1875 -S Trade Dollar, Type /I

This 18755 trade dollar has Type | obverse and re-  Perhaps the most significant is the-coick
verse, a variety which comprises about 85% of tfadeing under the RADE of TRADE. Are there later
dollars struck at the San Francisco branch for tiias state examples out there with retained cud?
year. With a mintage approaching 4.5 million pieces,

some dies were clearl y 0 w®@Alstronguie erack also appars dloeg the lower «
die for this example shows only a single light die clettkrs of LAR in DOLLAR, going through the period
through star 1, the reverse dis provides a more irdad into the denticles at about the K4 position.
esting appearance.

(Continued on next page)




